GUIDELINES ON VOLUNTARY DISSOLUTION

SEC 32(b) AND SEC 33 OF MBO ACT CAP 191

1
Below are the important steps to be implemented for Voluntary Dissolution of a Mutual Benefit Organisation:



(a)
put up an "Instrument of Dissolution" which should be signed by at least three-fourths (75%) of the members;


(b)
complete and return to us "Application for Registration of Instrument of Dissolution" Form; and

(c)
send us a Statutory Declaration made by one of the trustees or by 3 members and the Secretary testifying that the provisions in the Mutual Benefit Organisations Act regarding dissolution have been complied with.

2 Further advice will be given upon receipt of the completed forms listed in para 1 above.

Note:
The dissolution process takes about 3 - 6 months from the date of application for voluntary dissolution is received.  Funds may only be disbursed 3 months after the publication of the Government Gazette Notification as stipulated in section 33(e) of the Mutual Benefit Organisations Act.
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